SDU: Explanation for the qualified opinions in the semi-annual financial statement of 2020 
On 14 Aug 2020, Song Da Urban Investment Construction and Development Joint Stock Company explained the qualified opinions in the semi- annual financial statement of 2020 as follows: 

Contents: 

On 14 Aug 2020, the Company submitted the audited financial statement of the first 6 months of 2020. In this audited Financial Statement, there was the qualified opinion of the auditor which was “Basis for the qualified opinion”. The Company has not recorded late payments into the annual income statement according to the notice from the Tax Department of Hanoi, the estimated late payment of the first 6 months of 2020 was VND 613,624,375; in the first 6 months of 2019 was VND 457,483,658. If the Company recorded these late payments as exactly at their term, in the income statement of the first 6 months of 2020, the target “other expenses” and “profit before tax” this period and previous period would be increased/ decreased by VND 613,624,375 and VND 457,483,658, respectively and affected the balance sheet, specifically, the target “taxes and payables for the State Budget” and the target “undistributed profit after tax” at 30 June 2020 and 01 Jan 2020 (check out the presentation I.5). The Company explained as follows:
Currently, the Company was received the Decision No.83803/ QD- CT- QLN dated 06 Nov 2019 by Tax Department of Hanoi City. According to this Decision, Tax Department of Hanoi City applied enforcement by the method of noticing the invalid invoice to implement the notice of tax debts and late payments No.245508/ TB- CT dated 14 Oct 2019 by Tax Department of Hanoi City for Song Da Urban Investment Construction and Development Joint Stock Company. This Decision is valid within 01 year from 10 Jan 2019 to 09 Nov 2020. The Company didn’t record late payments according to the notice of Tax Department. 
